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Horn of Africa Relief & Development Agency of Australia Incorporated

Balance Sheet
As at 30 June 2016
Note 20156 2015
$ $

Current Assets
Cash and Cash Equivalents 1{a} 61,971.77 65,852.14
Inventories £51.93 £1.93
Prepaid Insurance 2,471.63 2,419.83
Total Current Assets 64,505.33 68,333.90
Total Assets G4,505 33 68,233.90
Current Liabilities
Trade Creditors - 238528
Accrual for Project Audit fes 550.00 550.00
Provision for future project expenditure 53,575.85 51,293.36
Project Income received in advance - 3,890.00
Other Liabilities 6500.00 500.00
Total Current Liabilities 5472589 58.818.64
Total Liabilities 54,725.89 5881864
Mat Assets 8,779.44 9,515.26
Eguity
Retained Profits brought forward 9,515.26 12,402 .84
Inventory written off - {s00.00)
Project expenses written off - {608.06)
profit {Loss) for the year 264.18 {1,678.52)
Total Equity 9,779.44 9,515.26

The accomponying notes form part of these financial statements
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Horn of Africa Relief & Development Agency of Australia incorporated

Profit and Loss Statement

For the Year ended 30 June 20156

Income
Project income-grants received

Project income-donations received

interest Received

External income

internal project administration fees

Total income

Expenditure
Project expenditure-paid

Project expenditure-increase {reduction} in

provision for future expenditure

Audit fees

Filing fees

Bank charges
Donations - other
Event expenses
General Expenses
Insurance

Printing & Stationery
Staff amenities
Subscriptions
Website expenses

Total Expenditure

Profit [Loss) before income Tax

The accompanying notes form part of these financial stotements

MNote 2018 2015
$ $
b
39.955.00 25,400.00
78,660.00 21,650.00
473.74 1,038.19
119,088.74 48,088.19
4,788.06 935 .00
123,876.80 49 023.19
1{c) 115,835.91 36,920.78
1{c} 3,075.09 10,129.22
550.00 550.00
54.00 (44.00)
227.00 117.30
600.00
120.00 -
31.00 .
2,419.83 2,411.01
- 164.00
165.86 .
287.00 33500
142.93 118.40
123,612.62 5(1,702.71
264.18 (1,679.52)
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Horn of Africa Relief & Development Agency of Australia Incorporated

Motes to the Financiz! Statements
For the vear ended 30 June 2016

1. BTATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

This financial report is a special purpose financial report pr a*f‘ﬁaeﬁ in order to sa 5?35 the financial
reporting requirements of the Associations Incorporation A{:t MEW). The committes has determined
that the association s not a reporting entity,

The financial report has been prepared on an accruals basis and is based on h ﬁmﬁzs costs
not take into accou nt changing money values or, except where 5;3@&}3@@ Iy st
of non-current assets. The following material accounting policies, which ar
pravipus period unless otherwise stated, have been adopted in the preparation
report.

(&) Cash and Cash Egulvalente
Cash and cash equivaients include cash on hand, deposits held at call with banks, other
short-term highly liguid investments with the original maturities of three months or less,
and bank overdrafts. Bank overdrafts are shown within the borrowings in the current
ltabilities on the balance sheet,

(b} Revenue and other Incoms
Revenue is measured at the value of the consideration received or receivable after taking
into account any trade discounts and volume rebates allowed. For this mrwca ai’eﬂ‘wﬁ

consideration is not discounted to present values when recognisin a; venue,

Interest revenue is recognised using the effective interest rate method, which, for
floating rate financial assets is the rate inherent in the instrument,. Dividend revenue is
recognised when the right to receive a dividend has been established.

Al revenue is stated net of the armount of goods and services tax (G5T).

Project Income and Bxpenditure

Income recelved in the form of grants and donations for specific projects is recognised
as Income when received. Expenditure relating to these projects is recognised when the
lisbility for the expenditure occurs, and a provision is made in the Profit and Loss
Statement for future expenditure required to fulfil the grant and donation conditions.
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Horn of Africa Relief & Development Agency of Australia Incorporated
Notes to the Financial Statements
For the Year ended 30 June 2016

2016 2018
$ 5
1. Profit {Loss) for the year includes the following expenses:
Admministration Expenses
Audit fees 550.00 550.00
Bank Charges 227.00 117.30
Insurance 2,415.83 2.411.01
Printing & Stationery - 164.00
Subseriptions 287.00 335.00
Filing fees 54.00 {44 .00}
Event expenses 120.00 -
Staff amenities 165.86
Website expenses 147293 119.40
General expenses 31.00
3,997.62 3,652.71

The gccompanying notes form port of these finoncial statements
_5.



Horn of Africa Relief & Development Agency of Australia Incorporated

Statement by Members of the Executive Commiltes
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xecutive Committes has determined that the Association is not a reporting entity and

[Ri
Si%;)if?ﬁ'%% {"“ rpose financial report should be prepared in accordance with the ac ismtzm o
d in Note 1 to the financial statements,

in the opinion of the Committee, the accompanying financial report:

1. Presents a true and fair view of the financial position of Horn of Africa Relief & Development
Agency of Australia Incorporated as at 30 Jupe 230186 and its performance for the year
ended on that date.

@a@na@ 2 grounds to belleve that Hom of Africa
a Incorporated will be able to pay s debts as and
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Liability timited by 3 scheme approved under Professional Standards Legisiation

INDEPEMDENT AUDITOR'S REPORT

T THE MEMBERS OF
HORN OF AFRICA RELIEF AND DEVELOPMENT AGENCY OF AUSTRALIA
INCORPORATED

Report on the Financial Report

1 have audited the accompanying finandial report, being a special purpose financial report, of Horn
of Africa Relief and Development Agency of Australia maamwat@ﬁ, which comprises the
balance sheel as at 3% June 2018, and the income statement for the year ended, a surmnmary of
significant accounting policies and the Committee’s declaration.

The Responsibility of the Executive Committee for the Financial Report
The Executive Commitiee of the Association are responsible for the preparation and fair presentation
of the financial report and have determined that the accounting p iu’ﬁ described in Note 1§ o the
financial statements which form part of the financial report are appropriate to meet the financial
f’@;}m‘ﬁ:i*}g requirements of the constitution and are appropriate to meet the needs of the members,
%w Executive Committee’s responsibility also includes establishing and maintaining internal controf
evant to the preparation and fair presentation of the financial report that is free from material
sws,smiemzzrsa whether due to fraud or error; selecting and applying appropriate accounting policies;
and making accounting estimates that are reasonable in the crcumstances.

Auditor's responsibility

My responsibility is to express an opinion on the financial report based on my audit. No opinion is
expressed as to whether the accounting policies used, as described in Note 1, are appropriate o

meet the needs of the members. [ conducted my audit in accordance with Australian Auditing
Standards, Those standards reguire that [ comply with relevant ethical requirements relating fo audit
engagements and plan and perform the audit to obtain reasonable assurance whether th ﬁ*s ncial

report is free from material misstatement.

Ar audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial report. The procedures selected depend on the auditor’s judgement, | s:iuc%’mg the
vo

assessment of the risks of material misstatement of the financial report, whether due to fraud or
ervor,

n making those risk assessments, the auditor considers internal control relevant to the association’s
p%‘ewmnm and fair presentation of the financial report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the association’s internal control. An audit also includes evaluating the
appropriatensass of accounting policies used and the reasonabieness of accounting estimates made
by the Executive Commitiee, as well as evaluating the overall presentation of the financial report.

Limitations on use

his financial report has been prepared for distribution to members for the purpose of fulfilling the
Execut ive Committee’s financial reporting under the constitution. 1 disclaim any assumption of
responsibility for any reliance on this report or on the finandial report to any persons or users other
than members of Horn of Africa Relief and Development Agency of Australia Incorporated or for any
purpose other than that for which it is prepared.
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Inherent lmitations

Because of the inherent limitations of any audit, it is possible that fraud, error or non-complianc
may occur and not be detected, An audit is not designed to detect all inst é wes of non-compliance,
as an audit is not performed continuously throughout the vear and the audit procedures performed
are undertaken on g test basis. The conclusion expressed in this report has been formed on the
above basis

I believe that the audil evidence [ have obtained is sufficient and appropriate to provide a basis for
my audit opinjon,

Indepandence

In conducting my a
Ethics for Professional

it, I have complied with the independence requirements of APES 110 Code of

Basis for Quaiified Opinion

Donations transferred to Waso Resource Development Agency, Kenva are subject to verification of
moneys received and spent, by obtaining an audited statement of income and expenditure from the
Agercy's country. § am therefore unable to express an opinion about the utilisation of the funds on
the donations transferred to WARDA, Kenya,

Auditor's Opinion

In my opinion, except for the possible effects of the matter described in the Basis for Gualified
Opinton paragranh, the financial report presents, in all material respects, a true and falr view of the
financial position of the Association as at 30 June 20186 and of its income and expenditure for the
yvear ended on that date, in accordance with the accounting policies described in Note 1 to “%w
Financial Statements.
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